732 PUBLIC FINANCE

main considered justifiable as the public utilities are meeting from their revenues
the interest on indebtedness incurred in their construction, and the provincial
assets generally are sound enough to take care of capital investment for other services
which are necessary to develop the country.

Interest Payments of the Provinces.—The interest payments of the Pro-
vincial Governments have naturally increased in proportion to their growing
indebtedness described above. In 1916, the first year for which aggregate figures
are available on a comparable basis, the total interest payments of the provinees
were $7,517,844; in 1921 they had risen fo $19,818,266; in 1926 they were $37,366-
925 and in 1929 $41,207,090. The 1929 interest payments of the Provincial Gov-
ernments were as follows: P.E.I, $74,998; N.8, $2,270,269; N.B., $1,903,544;
Que., $3,301,376; Ont., $19,038,262; Man., $4,026,694; Sask., $2,362,569 {funded
debi only); Alia., $4,280,799; B.C., $3,948,579.

Fiscal Years of the Provinces.—The fiscal years of the provinces end as
follows: P.E.I., Dec. 31; N.8,, Sept. 30; N.B., Oct. 31; Que., June 30; Ont., Oct. 31;
Man. and Sask., April 30; Alta. and B.C., Mar. 31.

23,—Dvireet Liabilities of the Provinelal Governments, by Provinces, for their respect=
ive fiscal years, 1896, 1911, 1916-38.
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2,564,186 49,583, 851 54,144 053| 100,761,321 306,364,569
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nelnding indirect liabilities.  2Provieee pot organized.  ?Not avm]abie iLiabijlities as at
Mar. 31, 19287 No balance sheet waa shown in the interim report ended Dec. 3 .



